






































SALT LAKE ARTS COUNCIL FOUNDATION
FY 2022-2023
QUARTERLY ACTUALS

Ordinary Income/Expense July-Sept Oct-Dec Jan-Mar Apr-June

Income
 Q1  Q2  Q3  Q4 

 Board 
Approved 

Budget  YTD Actuals 
REVENUE

CITY
In-Kind SLC Dept DED Exp. 53,937.00$  -$  
In-Kind SLC Dept Salaries & Ben 972,056.00$  -$  
SLC Nondepartmental 800,000.00$  800,000.00$  800,000.00$  

Total CITY 800,000.00$  -$ -$ -$ 1,825,993.00$   800,000.00$  
CONTRIBUTIONS

Corporate 2,500.00$  2,500.00$  36,000.00 55,000.00$  41,000.00$  
Foundations 5,000.00$  5,000.00$  25,000.00$  10,000.00$  
In-Kind 70,000.00$  -$  
Individuals 6,270.00$  9,700.00$  6,270.00$  

Total CONTRIBUTIONS 7,500.00$  8,770.00$  41,000.00$  -$ 159,700.00$  57,270.00$  
EARNED INCOME

Beverage Sales
Alcohol -$  28,000.00$  -$  
Non Alcohol -$  -$  

Total Beverage Sales 28,000.00$  -$  
Commissions 4,408.75$  905.00$ 3,616.25 4,000.00$  8,930.00$  
Rental Fees 950.00$ 1,070.00$  300.00$ 1,500.00$  2,320.00$  
Ticket Fees 14,780.00$  14,780.00$  
Ticket Sales 30,000.00$  25,000.00$  30,000.00$  
Vendor Fees 10,000.00$  -$  

Total EARNED INCOME 5,358.75$  46,755.00$  3,916.25$  -$ 68,500.00$  56,030.00$  
GOVERNMENT GRANTS

County 43,098.00$  28,732.00$  148,000.00$  71,830.00$  
Federal 270,000.00$  -$  
State 56,000.00$  5,000.00$  40,000.00$  61,000.00$  

Total GOVERNMENT GRANTS -$ 99,098.00$  33,732.00$  -$ 458,000.00$  132,830.00$  
OTHER REVENUE

Miscellaneous Income 7,500.00$  500.00$ 8,000.00$  

Total OTHER REVENUE 7,500.00$  500.00$ -$ -$ -$ 8,000.00$  

Total REVENUE 820,358.75$   155,123.00$   78,648.25$   -$  2,512,193.00$    1,054,130.00$    



EXPENSES
General & Adminstrative

Bank Fees 70.30$  161.31$ 60.39$  400.00$ 292.00$ 
Benefits 494.50$ 193.50$ 559.00$ 560.00$ 1,247.00$  
Conference Fees 300.00$ 850.00$ 300.00$ 
Contracted Services 86,649.21$  41,465.00$  46,332.00$  255,600.00$  174,446.21$  
Credit Card Fees 190.50$ 168.02$ 376.29$ 1,200.00$  734.81$ 
Dues/Subscriptions/Publications 2,971.60$  2,179.26$  5,587.97$  11,745.00$  10,738.83$  
Employee Screenings 300.00$ -$  
General Insurance 1,159.07$  1,738.60$  11,200.00$  2,897.67$  
In-Kind SLC Dept DED Expenses 53,937.00$  -$  
In-Kind SLC Dept Salaries & Ben 972,056.00$  -$  
Parking/Mileage 4.00$  39.00$  9.60$  1,500.00$  52.60$  
Rent -$ -$  
Travel 3,453.18$  3,670.00$  3,453.18$  
Utilities 2,217.03$  1,151.35$  1,742.45$  8,000.00$  5,110.83$  

Total General & Adminstrative 93,756.21$   47,096.04$   58,420.88$   -$  1,321,018.00$    199,273.13$   
Program Expenses

Advertising & Publicity 730.00$  50.00$   3,409.05$   17,150.00$   4,189.05$   
Artist Commissions 1,907.50$   1,407.00$   682.50$  2,800.00$   3,997.00$   
Beverages Purchased

Alcohol 9,000.00$   -$   
Non Alcohol -$   

Total Beverages Purchased -$  -$ -$ -$ 9,000.00$   -$   
Equipment Rental 12,495.09$   115.86$  483.02$  130,800.00$   13,093.97$   
Food & Beverage 833.71$  1,565.47$   778.40$  7,150.00$   3,177.58$   
Grant Expense

Artist in the Classroom 21,000.00$   21,000.00$   21,000.00$   
General Support 232,750.00$   200,000.00$   232,750.00$   
Project Support Round 1 64,400.00$   70,000.00$   64,400.00$   
Project Support Round 2 66,875.00$   70,000.00$   66,875.00$   
Artist Career Empowerment 21,500.00$   -$   
NEA Grant Funds 235,000.00$   -$   
Grant Expense - Other -$   

Total Grant Expense -$  318,150.00$   66,875.00$   -$  617,500.00$   385,025.00$   
Graphics/Design Work 530.00$  3,730.00$   10,500.00$   4,260.00$   
Honoraria & Artist Fees 9,975.00$   1,250.00$   1,398.00$   88,700.00$   12,623.00$   
In-Kind Goods & Services 70,000.00$   -$   
Mailing 85.16$   170.40$  170.48$  600.00$  426.04$  
Merchandise Purchase 2,750.00$   -$   
Miscellaneous Charge 483.61$  414.00$  897.61$  



Payroll Taxes
Federal Unemployment Tax 37.97$  39.06$  168.91$ 245.94$ 
FICA 1,194.27$  1,011.00$  2,201.18$  4,406.45$  
Payroll Taxes - Other 9,940.00$  -$  

Total Payroll Taxes 1,232.24$  1,050.06$  2,370.09$  -$ 9,940.00$  4,652.39$  
Permits & Licenses 321.46$ 10,100.00$  321.46$ 
Postage 11.60$  1,217.10$  127.98$ 3,200.00$  1,356.68$  
Printing 1,045.59$  1,060.99$  2,198.90$  26,401.00$  4,305.48$  
Salaries & Wages 11,662.31$  13,215.65$  28,773.57$  124,250.00$  53,651.53$  
Security 245.63$ 598.63$ 45,800.00$  844.26$ 
Supplies 6,261.93$  3,983.91$  373.68$ 14,034.00$  10,619.52$  
Unemployment 50.00$  66.63$  9.22$  500.00$ 125.85$ 

Total Program Expenses 47,549.37$   343,717.07$   112,299.98$   -$  1,191,175.00$    503,566.42$   
Total EXPENSES 141,305.58$   390,813.11$   170,720.86$   -$  2,512,193.00$    702,839.55$   

Net Income 679,053.17$   (235,690.11)$   (92,072.61)$   -$  -$                   351,290.45$   

Fund Balance 547,260.00$   
Quarterly actuals have changed due to audit adjustments.

Net Position 898,550.45$   


