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TORREY TOWN, PUBLIC HEARING
2023-2024 FISCAL YEAR BUDGET HEARING AND ADOPTION
Torrey Town  held a public hearing for the 2023-2024 fiscal year budget.
Thursday, June 8, 2023, the meeting time was 6:30pm at the Torrey Town Pavilion,
75 East 100 North.

Welcome Mayor Mickey Wright

2023 Budget
Colleen presented the budget explaining that we are opening and closing the budget tonight. She began with an overview of this year’s budget. She continued with a more detailed report of the departments and their status. In general, revenues are up and the expenditures are lower.  

This year the auditors recommended that we transfer $100,000 to the Capitol Projects account. This was accomplished. Colleen explained that fund balance is the total sum of all the budget. If the town has an excess in the fund balance it needs to be transferred to the Capitol Improvements account. 

Colleen is not opening the water budget this evening but as a matter of discussion commented that we are at 14% spent of operating budget.
  
Public Comment: 2023 Budget
Reda Harrech, asked about the parentheses around numbers, if they mean negative or positive amounts. Colleen explained that it is a negative balance. 

2024 Budget
Colleen passed out the 2024 budget to be reviewed by the council as well as the public. 
Balances on existing loans were discussed. The discussion included the post office loan. 

No further public comments were made. 

Pat Kearney made a motion to close the public hearing. Pearl Thorndal-Stewart seconded the motion, and it was carried unanimously by the Council.

Mayor Wright closed the meeting at 6:52PM

