Utah Virtual Academy Finance Committee
January 19, 2010
5:30 pm

512 E 4500 S #200
Murray, UT 84107
Conference Call Number: (888) 824-5783 x98199197#
A. Roll Call  
B. Approval of December 17, 2009 finance committee minutes

C. Financial statement review
Includes 

· income statement

· budget-to-actual comparison

D. Approval of expenditures 
Includes 

· list of expenditures for December 2009
· list of prior expenses requiring bids

· list of December 2009 expenses requiring bids

· list of expenses paid for with restricted funds for all of this fiscal year

E. Acceptance of state revenue

F. Approval of payments to K12 (see page 4)
G. Approval of collateralized bank account – The auditor recommended placing UTVA funds in a collateralized bank account.

H. Adjournment

Minutes of Utah Virtual Academy Finance Committee

December 17, 2009

5:00 pm

A. Roll Call – Kent Bodily, Karen Rackliffe,  Lori Harmon and Doug Shaw attended from the board. Jeff Herr and Kathy VanOrden attended from UTVA/K12.
B. Approval of November 24, 2009 finance committee minutes
ACTION:  Karen Rackliffe made a motion to approve the November 24, 2009 finance committee minutes.  Kent Bodily seconded the motion.  The motion passed unanimously.

C.  Financial statement review  -  The committee members discussed the deficit on the budget-to-actual statement. Doug Shaw asked if the school has grant money to help cover costs for ISP and what the ‘other non-K12’ was actually spent on.  He also asked why the insurance increase is not projected to be higher.
ACTION:  Kent Bodily made a motion to approve the Actual to Budget with review of above mentioned items.  Karen Rackliffe seconded the motion.  The motion passed unanimously.

D. Approval of Expenditures for November 2009 – Doug Shaw requested a copy of the management agreement with K12.
ACTION:  Karen Rackliffe made a motion to approve the expenditures. Kent Bodily seconded the motion.  Motion passed unanimously.

E. Approval of Expenses requiring bids

ACTION:  Kent Bodily made a motion to approve the list of expenses requiring bids with the exception that we hear back from Squire and also have the additional detail on the vendor put on the statement.  Karen Rackliffe seconded the motion. The motion passed unanimously.

F.  Acceptance of State Revenue 
ACTION:  Karen Rackliffe made a motion to approve the revenue.  Kent Bodily seconded the motion.  The motion passed unanimously.

G.  Approval of payments to K12 

ACTION:  Karen Rackliffe made a motion to approve the K12 payments.  Kent Bodily seconded the motion.  The motion passed unanimously.

	Type
	
	Date
	
	
	Name
	
	Open Balance
	
	Transaction
	
	Proposed Pymt

	
	
	
	
	
	
	
	
	
	
	
	

	Bill
	
	10/31/2008
	
	
	K12 Inc.
	
	150,000.00 
	
	cash advance
	
	150,000.00 

	
	
	
	
	
	
	
	
	
	
	
	

	Bill
	
	10/25/2009
	
	
	K12 Management Inc.
	
	35,425.00 
	
	10/09 computers
	
	0.00 

	Bill
	
	11/25/2009
	
	
	K12 Management Inc.
	
	34,722.50 
	
	11/09 computers
	
	0.00 

	Bill
	
	11/25/2009
	
	
	K12 Management Inc.
	
	80,665.00 
	
	11/09 materials
	
	0.00 

	Credit
	
	11/30/2009
	
	
	K12 Management Inc.
	
	(255,602.45)
	
	08-09 deficit credit 
	
	0.00 

	
	
	
	
	
	
	
	
	
	
	
	

	Bill
	
	08/31/2008
	
	
	K12 Virtual Schools LLC
	
	93,219.00 
	
	08/08 mgmt / tech fees
	
	93,219.00 

	Bill
	
	09/30/2008
	
	
	K12 Virtual Schools LLC
	
	67,538.94 
	
	09/08 mgmt / tech fees
	
	67,538.94 

	Bill
	
	10/31/2008
	
	
	K12 Virtual Schools LLC
	
	45,973.62 
	
	10/08 mgmt / tech fees
	
	45,973.62 

	Bill
	
	11/30/2008
	
	
	K12 Virtual Schools LLC
	
	47,583.06 
	
	11/08 mgmt / tech fees
	
	47,583.06 

	Bill
	
	04/30/2009
	
	
	K12 Virtual Schools LLC
	
	40,930.47 
	
	04/09 mgmt / tech fees
	
	40,930.47 

	Bill
	
	05/31/2009
	
	
	K12 Virtual Schools LLC
	
	244,237.98 
	
	05/09 mgmt / tech fees
	
	244,237.98 

	Bill
	
	06/30/2009
	
	
	K12 Virtual Schools LLC
	
	34,360.62 
	
	06/09 mgmt / tech fees
	
	34,360.62 

	Bill
	
	08/31/2009
	
	
	K12 Virtual Schools LLC
	
	2,761.08 
	
	08/09 mgmt / tech fees - 08/09 related
	
	2,761.08 

	Bill
	
	09/30/2009
	
	
	K12 Virtual Schools LLC
	
	301.55 
	
	09/09 mgmt / tech fees - 08/09 related
	
	301.55 

	Credit
	
	11/30/2009
	
	
	K12 Virtual Schools LLC
	
	(498,142.74)
	
	08-09 deficit credit 
	
	(498,142.74)

	Credit
	
	11/30/2009
	
	
	K12 Virtual Schools LLC
	
	(67,040.12)
	
	08-09 mgmt / tech fee adjustment
	
	(67,040.12)

	
	
	
	
	
	
	
	
	
	
	
	

	Bill
	
	07/31/2009
	
	
	K12 Virtual Schools LLC
	
	116,757.90 
	
	07/09 mgmt / tech fees
	
	0.00 

	Bill
	
	08/31/2009
	
	
	K12 Virtual Schools LLC
	
	127,511.33 
	
	08/09 mgmt / tech fees
	
	0.00 

	Bill
	
	09/30/2009
	
	
	K12 Virtual Schools LLC
	
	122,760.22 
	
	09/09 mgmt / tech fees
	
	0.00 

	Bill
	
	10/31/2009
	
	
	K12 Virtual Schools LLC
	
	104,154.80 
	
	10/09 mgmt / tech fees
	
	0.00 

	Bill
	
	11/30/2009
	
	
	K12 Virtual Schools LLC
	
	96,208.18 
	
	11/09 mgmt / tech fees
	
	0.00 

	
	
	
	
	
	
	
	
	
	
	
	

	Bill
	
	09/25/2009
	
	
	K12 Virtual Schools LLC
	
	275,958.00 
	
	09/09 ols fees
	
	275,958.00 

	Bill
	
	10/25/2009
	
	
	K12 Virtual Schools LLC
	
	180,859.50 
	
	10/09 ols fees
	
	0.00 

	Bill
	
	11/25/2009
	
	
	K12 Virtual Schools LLC
	
	187,478.00 
	
	11/09 ols fees
	
	0.00 

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	 
	
	
	
	 

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	1,268,621.44 
	
	
	
	437,681.46 

	
	
	
	
	
	
	
	 
	
	
	
	 


H. Adjourn 

ACTION:  Kent Bodily made a motion to adjourn the finance committee meeting.  Karen Rackliffe seconded the motion.  The motion passed unanimously.  Meeting adjourned at 6:15pm.

Agenda Item F
	Date
	
	
	
	Open Balance
	
	Transaction
	
	Proposed Pymt

	
	
	
	
	
	
	
	
	

	10/25/2009
	
	
	
	35,425.00 
	
	10/09 computers
	
	35,425.00 

	11/25/2009
	
	
	
	34,722.50 
	
	11/09 computers
	
	34,722.50 

	11/25/2009
	
	
	
	80,665.00 
	
	11/09 materials
	
	80,665.00 

	11/30/2009
	
	
	
	(255,602.45)
	
	08-09 deficit credit 
	
	(255,602.45)

	12/25/2009
	
	
	
	78,123.50 
	
	12/09 materials
	
	78,123.50 

	12/25/2009
	
	
	
	33,337.50 
	
	12/09 computers
	
	33,337.50 

	12/25/2009
	
	
	
	14,238.00 
	
	10/09 - 12/09 KEG 
	
	14,238.00 

	12/31/2009
	
	
	
	(60.00)
	
	marketing site rental reimbursement
	
	(60.00)

	
	
	
	
	
	
	
	
	

	12/01/2009
	
	
	
	699.69 
	
	Kaltenberg & Overholt travel expenses paid by K12
	
	699.69 

	
	
	
	
	
	
	
	
	

	07/31/2009
	
	
	
	116,757.90 
	
	07/09 mgmt / tech fees
	
	0.00 

	08/31/2009
	
	
	
	127,511.33 
	
	08/09 mgmt / tech fees
	
	0.00 

	09/30/2009
	
	
	
	122,760.22 
	
	09/09 mgmt / tech fees
	
	0.00 

	10/31/2009
	
	
	
	104,154.80 
	
	10/09 mgmt / tech fees
	
	0.00 

	11/30/2009
	
	
	
	96,208.18 
	
	11/09 mgmt / tech fees
	
	0.00 

	12/31/2009
	
	
	
	115,037.48 
	
	12/09 mgmt / tech fees
	
	

	
	
	
	
	
	
	
	
	

	10/25/2009
	
	
	
	180,859.50 
	
	10/09 ols fees
	
	180,859.50 

	11/25/2009
	
	
	
	187,478.00 
	
	11/09 ols fees
	
	187,478.00 

	12/25/2009
	
	
	
	185,045.00 
	
	12/09 ols fees
	
	185,045.00 

	
	
	
	
	
	
	
	
	

	
	
	
	
	 
	
	
	
	 

	
	
	
	
	
	
	
	
	

	
	
	
	
	1,257,361.15 
	
	
	
	574,931.24 

	
	
	
	
	 
	
	
	
	 


