Pleasant Grove City, Utah
$3.753,000 General Obligation Refunding Bonds
Series September 7, 2016
(Refund Series 2007: Direct Purchase - Level Savings)
Gross Debt Service Comparison
Date Principal Coupon Interest New D/S Old D/S Savings Fiscal Total
09/07/2016 - - - (273.78) (71,000.00) (70,726.22) -
10/01/2016 - - - - 73,641.25 73,641.25 -
04/01/2017 - - 47,000.07 47,000.07 73.641.25 26,641.18 29,556.21
10/01/2017 35,000.00 2.210% 41,470.65 76,470.65 73,641.25 (2,829.40) -
04/012018 - - 41,083.90 41,083.90 73,641.25 32,557.35 29,727.95
10/01/2018 214,000.00 2210% 41,083.90 255,083.90 253,641.25 (1,442.65) -
04/01/2019 - - 38,719.20 38,719.20 70,041.25 31,322.05 29.879.40
10/01/2019 222.000.00 2.210% 38,719.20 260,719.20 260,041.25 (677.95) -
04/01/2020 - - 36,266.10 36,266.10 66,241.25 29.975.15 29,297.20
10/01/2020 229,000.00 2.210% 36,266.10 265,266.10 266,241.25 975:15 -
04/01/2021 - - 33,735.65 33,735.65 62,241.25 28,505.60 29.480.75
10/01/2021 236,000.00 2.210% 33,735.65 269,735.65 272,241.25 2,505.60 -
04/01/2022 - - 31,127.85 31,127.85 58,041.25 26,913.40 29.419.00
10/01/2022 242,000.00 2.210% 31,127.85 273,127.85 278,041.25 491340 -
04/01/2023 - - 28,453.75 28,453.75 53,641.25 25,187.50 30,100.90
10/01/2023 254,000.00 2.210% 28.453.75 282,453.75 288.,641.25 6,187.50 -
04/01/2024 - - 25,647.05 25,647.05 48.,882.50 23,235.45 2942295
10/01/2024 260,000.00 2.210% 25,647.05 285,647.05 293,882.50 8,235.45 -
04/01/2025 - - 22,774.05 22,774.05 43921.25 21,147.20 29,382.65
10/01/2025 265,000.00 2.210% 22,774.05 287,774.05 298,921.25 11,147.20 -
04/01/2026 - - 19.845.80 19,845.80 38,757.50 18.911.70 30,058.90
10/01/2026 276,000.00 2.210% 19,845.80 295,845.80 308,757.50 12,911.70 -
04/01/2027 - - 16,796.00 16,796.00 33,290.00 16,494.00 29.,405.70
10/01/2027 286,000.00 2.210% 16,796.00 302,796.00 318,290.00 15,494.00 -
04/01/2028 - - 13,635.70 13,635.70 27,518.75 13,883.05 29,377.05
10/01/2028 295,000.00 2.210% 13,635.70 308,635.70 327,518.75 18.,883.05 -
04/01/2029 - - 1037595 10,375.95 21,143.75 10,767.80 29.,650.85
10/01/2029 303,000.00 2210% 10,375.95 313,375.95 336,143.75 22,767.80 -
04/01/2030 - - 7,027.80 7,027.80 14,450.00 7,422.20 30,190.00
10/01/2030 312.000.00 2.210% 7,027.80 319,027.80 344,450.00 25,422.20 -
04/01/2031 - - 3,580.20 3,580.20 7,437.50 3,857.30 29,279.50
10/01/2031 324,000.00 2210% 3,580.20 327,580.20 357,437.50 29,857.30 -
04/01/2032 - - - - - - 29,857.30
Total $3,753,000.00 - $746,608.72 $4,499,334.94 $4,973,421.25 $474,086.31 -
PV Analysis Summary (Gross to Gross)
Gross PV Debt Service Savings 471,014.94
Transfers from Prior Issue Debt Service Fund (71,000.00)
Contingency or Rounding Amount 273.78
Net Present Value Benefit $400,288.72
Net PV Benefit/ $3,585,000 Refunded Principal 11.166%
Net PV Benefit / $3,753,000 Refunding Principal 10.666%
Average Annual Cash Flow Savings 29,630.39
Refunding Bond Information
Refunding Dated Date 9/07/2016
Refunding Delivery Date 9/07/2016
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Interest Rate Trend
20 Year 20 Bond Buyer Index
January 1988 to August 2016
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Since January 1988:

Interest rates have been higher than the current BBI 99.6% of the time.

Interest rates have been lower than the current BBI .4% of the time.
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