
 
City of South Salt Lake Redevelopment Agency  

AGENDA 
 

Public notice is hereby given that the City of South Salt Lake Redevelopment Agency will hold a 
meeting on Wednesday, April 24, 2024, in the City Council Chambers, 220 East Morris Avenue, Suite 
200, commencing at 6:55 p.m., or as soon thereafter as possible.  
 
To watch the meeting live click the link below to join:  
https://zoom.us/j/93438486912  
 
Watch recorded City Council meetings at: youtube.com/@SouthSaltLakeCity 
 
Conducting: LeAnne Huff, RDA Chair  
 

Opening Ceremonies 
1. Roll Call 

 
No Action Comments 

1. Bills, Claims, and Communications 
2. Report of the Executive Director 

 
Approval of Minutes 
       March 27th, RDA Meeting  
 
Unfinished Business 

1. A Resolution of the Redevelopment Agency   Jonathan Weidenhamer  
of South Salt Lake Authorizing the Executive  
Director to Enter Into a Participation Agreement 
with Blaser Ventures. 
 
        

Motion for Closed Meeting 
 
Adjourn  
 
 
 
Posted April 19, 2024 
 
 

Those needing auxiliary communicative aids or other services for this meeting should contact Ariel 
Andrus at 801-483-6019, giving at least 24 hours’ notice. 
 
In accordance with State Statute and RDA Board policy, one or more Board Members may be 
participating electronically. 
 
Have a question or concern? Call the connect line 801-464-6757 or email connect@sslc.gov 
 
 

https://www.google.com/url?q=https://zoom.us/j/93438486912&sa=D&source=calendar&ust=1690381299839112&usg=AOvVaw1Q7Zop0qtXQMI1guLVag7L
https://www.youtube.com/@SouthSaltLakeCity












































RDA Update

SSL RDA Board
April 24, 2024



Purchase & Sale Details &
Disposition Details

1. We closed on the property on 4/9/24
2. 5.52 acres at $65/sf = $15,629,315
3. Blaser Ventures agrees to purchase at $16,831,570
4. Contingent on approval of a Participation Agreement



Participation Agreement(Exhibit A) 

• Market Station URA TIF Bonds (new property tax) – Up to $11,850,000 
$9.35

• Eligible Property tax generated from this project w/cap ($9.35 MM) (only $2.6 from SSL)
• Eligible Affordable housing property tax from this project w cap ($2.5MM)
• Will not include sales tax

• HTRZ Bonds – Up to $3,150,000
• Pledge property tax from 3 HTRZ existing residential projects 
• Public/private parking garage & free public parking
• If HTRZ doesn’t deliver, can be underwritten by fund balance, not to exceed $1.2MM

• Seller Financing - $5,000,000
• Repaid with interest over not to exceed 5-year period



Project
(red = new)

• 4785 Residential Units
• 50% 400 units Affordable
• < 30% units 2 BR +
• 400 Stall Parking Structure (1200 

Public Spaces, free for first 2 
hours)

• 20,5000 Sq. Ft. Retail – at 80% of 
market rate for first 5 years

• Public Rooftop Gathering Space



Fiscal Cost/Benefit

Fiscal Revenues Total 14-Years (2024-2037)

Property Tax (25%) $897,290

Sales Tax $1,410,214

Municipal Energy Tax $424,158

Non-City URA Funds $9,760,153

Total Fiscal Benefits $12,491,815

Fiscal Expenses Total 14-Years (2024-2037)

City URA Portion of Property Tax 
(75%)

$2,691,871

General Government $286,491

Public Safety $1,261,715

Public Works $207,429

Total Fiscal Expenses $4,447,506

City Benefit/(Cost) $8,044,310

City Annual Benefit Year 2038 - Forward

Property Tax $324,041

Sales Tax $149,017

Municipal Energy Tax $47,282

Total Annual Revenue $520,341

Current Revenues (2024) $11,760

Increase 4,325%

Expenses for providing 
services for new growth




